


Introduction

The nature and financing of innovative enterprises
From ideas to start-ups: the role of public initiatives
Business angels and early-stage financing

Design, implementation and evaluation of early-
stage policies









Target:




Why public support?







Innovative enterprises as plants

Dispersion of seeds on fertile soil
- Rs many seeds and directions as possible
- Seed intermediaries help with sprouting

Once sprouted, need to emerge ahove ground
— Start-up intermediaries help with initial hurdles
— Product development and initial market testing

Once ahove ground, photosynthesis Kicks in
— Early-growth intermediaries fire up the process
~ Deploy financial, human, and social capital
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Technical and knowiedge support




The Issue of comprehensiveness




The Issue of sustainability

Gan private investors operate without public
support and function on their own?
Economic viability of small seed funds

~ Inahility to provide follow-on funding

- Larger size discourages small investments

- Balance hetween practicality and feasihility

Regional focus vs. supply/demand for capital
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Targeting the right recipients




Measuring success

success Is an elusive concent
— Survival, growth, profitability, social impact, etc.
— Common metrics are necessary for comparisons

- But exclusive long-term focus beys the delicate
guestion of whether further funding is necessary
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